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6WDWHPHQW RI &DVK )ORZV

1RWHV WR )LQDQFLDO 6WDWHPHQWYV
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%RDUG Rl 'LUHFWRUYV
*DYLODQ &ROOHJH (GXFDWLRQDO )RXQGDWLRQ
*LOUR\ &DOLIRUQLD

5HSRUW RQ )LQDQFLDO 6WDWHPHQWYV

'H KDYH DXGLWHG WKH DFFRPSDQ\LQQ &R@IDAHALED OG X WIDW/IHRPGHIAV YR R
JRXQGDWLRQ ZKLFK FRPSULVH WKHDMVRWHPHOW RI ILQOQGF WXHA
VWDWHPHQWY RI DFWLYLWLHY DQG RI FDVK IORZV IRU WKH \HDU
VWDWHPHQWYV

Management’'s Responsibility for the Financial Statements

ODQDJHPHQW LV UHVSRQVLEOH IRU WKH SUHSDUDWLRQ DQG IDLL
DFFRUGDQFH ZLWK DFFRXQWLQJ SU&QEWSIGHWIHQHW RO & P BB E FIlS W
GHVLJQ LPSOHPHQWDWLRQ DQG ADMIDQWH QVRQF KHRS U B S/IHWIMD IOR DRI
RI ILQDQFLDO VWDWHPHQWY WKDWVDZHKHWKH UURPHPW R HUDRRG R UVN

Auditor’'s Responsibility

2XU UHVSRQVLELOLW\ LV WR H[S UHWVDWHP R ML E Q VR VRIQHR X Ul IDXE5
RXU DXGLW LQ DFFRUGDQFH ZLWK DXGLWLQJ VWDQGDUGYV JHQHUDC
VWDQGDUGV UHTXLQ® S\HWDWUPHWSKHYGI PG RWDER R DWDKQDQFH DER:
ILQDQFLDO VWDWHPHQWY DUH IUHH Rl PDWHULDO PLVVWDWHPHQW

$Q DXGLW LQYROYHV SHUIRUPLQJ SH PEHRGYW WK KWV B PRREVMDDV\Q [DXGS IGW
ILQDQFLDO VWDWHPHQWY 7KH SURFHGXUHV VHOHFWHG GHSHQG R
WKH ULVNV RI PDWHULDO PLVVW D WHHWM RMURG X\HK W RLIQDXELR O M WDR
ULVN DVVHVVPHQWY WKH DXGLWRWQWR®RLWYKHVHRYM WUDD G UHRSD
SUHVHQWDWLRQ RI WKH ILQDQFLDAWVS\RFARBRWIV LY KDWG DU HVB S
FLUFXPVWDQFHV EXW QRW IRU WK H G XWUISH HHI RF WM LY BIDHWLNQ B | DVQ KR
FRQWURO $FFRUGLQJO\ ZH H[SUNRW QROXGHVRISY.QDQ R QW L$Q@J DAXIGH. \
DFFRXQWLQJ SROLFLHV XVHG D Q (D WHRIX QML \DR G-D/EMDHP@IWHAA RA DG.H EL
ZHOO DV HYDOXDWLQJ WKH RYHUDWBPSHOHWVHQWDWLRQ RI WKH ILQD

'H EHOLHYH WKDW WKH DXGLW HY LGBW @FHG ZIHS B D RIS IRIEDMOH. @/HRGS AR Y
DXGLW RSLQLRQ
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&DVK DQG FDVK HTXLYDOHQWYV
&DVK KHOG E\ ILVFDO DJHQW

7TRWDO DVVHWYV
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S8QUHVWULFWHG
7HPSRUDULO\ UHVWULFWHG

7TRWDO QHW DVVHWYV

7KH DFFRPSDQ\LQJ QRWHV DDEFLQ Q@ YWBDIWHDRHMWIWW RI WKHVH I
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1HW LQFUHDVH LQ FDVK DQG HTXLYDOHQWYV
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&DVK DQG FDVK HTXLYDOHQWYV
&DVK KHOG E\ ILVFDO DJHQW

7TRWDO

7KH DFFRPSDQ\LQJ QRWHYV DUH DQVWIDNWHHRBDOQWSWDO UW RI WKHVH ILQ!












