
Property Markets and Financial 
Stability: What We Know So Far 

Luci Ellis 

Head of Financial Stability 
Reserve Bank of 



2006
2014

Sydney Melbourne Brisbane Perth Adelaide
0.0

0.5

1.0

1.5

2.0

ratio

0.0

0.5

1.0

1.5

2.0

ratio

House Price Gradient
Ratio of inner ring to outer ring median prices, detached houses only*

* Four-quarter average ratio

Sources: RBA; REIA



Capital City Housing Price Growth *
Six-month-ended annualised growth
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Banks �¶Exposures and Non-performing Assets
Domestic books

Commercial property
Exposures, share of total assets

20102005 2015
0

3

6

9

%

All banks

Major banks

Non-performing assets
Share of loans by type
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* Consolidated Australian operations; impaired assets only

Source: APRA: RBA




